






























BIG BROTHERS BIG SISTERS OF SOUTH-WEST DURHAM AND NORTHUMBERLAND 

NOTES TO FINANCIAL STATEMENTS 

AS AT DECEMBER 31, 2023 

9. 

10. 

Cash provided from (used for) working capital 

Cash otherwise available from operating activities is influenced by increases or 

decreases in the following items: 
2023 2022 

Accounts receivable $ (6,947) $ 53,368 

Prepaid expenses (11,740) 

Deferred revenue 33,922 (31,900) 

Accounts payable and accrued liabilities (13,523) 720 

$ 1,712 $ 22,188 

Commitments 

The organization has entered into a lease for its office premises until May 31, 2029. 

The annual payments for the next 5 years is: 

2024 
2025 

2026 

2027 

2028 

$21,000 plus HST 
$36,700 plus HST 

$37,900 plus HST 
$39,100 plus HST 

$40,300 plus HST 

The organization has entered into a lease of premises from May 1, 2023 to April 30, 
2025 at a cost of $34,000 plus HST for 2024 and $11,800 plus HST for 2025 

11. Subsequent Event

The organization is in receipt of a notice of claim, the outcome of which is not

determinable at the reporting date of the financial statements. Management has

consulted with legal counsel and as a result of that consultation, it is the opinion of
management that the resolution will not have a material adverse effect on the

organization's financial position or results of its operations.
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